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(Hons.) CourseSemester Pattern I-Semester BCHH 111 Language (Hindi) OR BCHE 111 Language (English) BCH 111 Financial Accounting I BCH 112 Principles of Management BCH 113 Business Environment BCH 114 Monetary Theory BCH 115 Fundamentals of Marketing II-Semester BCH 121 Business Organisation BCH 122 Financial
Accounting II BCH 123 Banking and Financial Institutions BCH 124 Business Entrepreneurship BCH 125 Fundamentals of Human Resource Management BCH 126 Information Technology & Business Communication III -Semester BCH 211 Business Regulatory Framework I BCH 212 Business Economics I BCH 213 Specialised Accounts I BCH 214
Cost Accounting BCH 215 Fundamentals of Business Finance BCH 216 Basic Statistics IV -Semester BCH 221 Business Regulatory Framework II BCH 222 Business Economics II BCH 223 Specialised Accounts II BCH 224 Business Mathematics BCH 225 Public Finance BCH 226 Business Statistics V-Semester BCH 311 Advanced Company Accounts
BCH 312 Income Tax Laws & Accounts BCH 313 Company Law BCH 314 Banking Law & Practice BCH 315 Auditing BCH 316 Business Ethics & Governance VI -Semester BCH 321 Financial Analysis BCH 322 Indirect Taxes BCH 323 Secretarial Practice BCH 324 Principles of Insurance BCH 325 Comprehensive Viva-Voce Elective Courses 1 Elective
Courses 2 In the 1st Semester, a student will be required to choose either Hindi or English as one of the Language course. Apart from the Core Courses, a student shall also study Two Courses of any one elective group are in the VI Semester from the list given below. Elective Groups Finance BCHF 326 Financial Markets in India BCHF 327 Financial
Services Marketing BCHM 326 Sales Management & Advertising BCHM 327 International Marketing Industrial Relations & Labour Laws BCHI 326 Industrial Relations & Labour Laws BCHI 327 Labour Welfare & Social Security Banking and Insurance BCHB 326 Indian Banking System BCHB 327 Law & Practice of Insurance Entrepreneurship &
Enterprise Promotion BCHE 326 Entrepreneurship in India BCHE 327 Micro and Small Business Entrepreneurship Description: Issued by Financial Accouting Standards Board #pdf Download Other files in Accounts category 7 Min. Read There are eight types of financial accounting. Each branch has come about thanks to technological, economic or
industrial developments and has its own specialized use. Accountants tend to specialize in one branch. Some of these branches of accounting are important to small businesses. Their usefulness will be noted below, as applicable. In this article, we’ll cover: NOTE: FreshBooks Support team members are not certified income tax or accounting
professionals and cannot provide advice in these areas, outside of supporting questions about FreshBooks. If you need income tax advice please contact an accountant in your area. 1. Financial Accounting Financial accounting involves recording and categorizing transactions for business. This data is generally historical, meaning it’s from the past. It
also involves generating financial statements based on these transactions. All financial statements, such a balance sheet and income statement, must be prepared according to the generally accepting accounting principles (GAAP), according to Accountingverse. Public companies have to follow a set of rules set out by the government (this is the
Securities and Exchange Commission in the U.S.). Financial accounting is performed to conform to external regulations and is not for internal employees to analyze and make financial decisions—managerial accounting is used for this purpose. 2. Cost Accounting Cost accounting is considered a type of managerial accounting. Cost accounting is most
commonly used in the manufacturing industry, an industry that has a lot of resources and costs to manage. It is a type of accounting used internally to assess a company’s operations. Cost accounting concerns itself with recording and analyzing manufacturing costs. It looks at a company’s fixed (unchanging and constant costs, like rent) and variable
costs (changing costs, like shipping charges) and how they affect a business and how these costs can be better managed, according to Accounting Tools. 3. Auditing There are two types of auditing: external and internal auditing. In external auditing, an independent third party reviews a company’s financial statements to make sure they are presented
correctly and comply with GAAP. Internal auditing involves evaluating how a business divides up accounting duties, who is authorized to do what accounting task and what procedures and policies are in place. Internal auditing helps a business zero in on fraud, mismanagement and waste or identify and control any potential weaknesses in its policies
or procedures, according to Accounting Tools. 4. Managerial Accounting Also known as management accounting, this type of accounting provides data about a company’s operations to managers. The focus of managerial accounting is to provide data that managers need to make decisions about a business’s operations, not comply strictly with GAAP.
Managerial accounting includes budgeting and forecasting, cost analysis, financial analysis, reviewing past business decisions and more. Cost accounting is a type of managerial accounting. FreshBooks has simple online accounting software for small business that makes it easy to produce these reports. Known as AIS for short, accounting information
systems concerns itself with everything to do with accounting systems and processes and their construction, installment, application and observation. This can include accounting software management and the management of bookkeeping and accounting employees. 6. Tax Accounting Tax accounting involves planning for tax time and the preparation
of tax returns. This branch of accounting aides businesses be compliant with regulations set up by the IRS. Tax accounting also helps businesses figure out their income tax and other taxes and how to legally reduce their amount of tax owing. Tax accounting also analyzes tax-related business decisions and any other issues related to taxes. 7. Forensic
Accounting This specialized accounting service is trending in accounting and is becoming increasingly popular. Forensic accounting focuses on legal affairs such as inquiry into fraud, legal cases and dispute and claims resolution. Forensic accountants need to reconstruct financial data when the records aren’t complete. This could be to decode
fraudulent data or convert a cash accounting system to accrual accounting. Forensic accountants are usually consultants who work on a project basis, according to Accounting Tools. 8. Fiduciary Accounting This branch of accounting centers around the management of property for another person or business. The fiduciary accountant manages any
account and activities related to the administration and guardianship of property. Fiduciary accounting covers estate accounting, trust accounting and receivership (the appointing of a custodian of a business’s assets during events such as bankruptcy). People also ask: What Are the Three Types of Accounting? Though there are eight branches of
accounting in total, there are three main types of accounting, according to McAdam & Co. These types are tax accounting, financial accounting and management accounting. Management accounting is useful to all types of businesses and tax accounting is required by the IRS. Financial accounting is only relevant to larger companies. Tax Accounting
In this type of accounting, all records and reports are made according to regulations established by the tax authorities. Small businesses can hire a tax accountant who specializes in making sure the accounting records are IRS-compliant and who transfers that information to the business tax return. The IRS requires that businesses use one
accounting system and stick to it (see below for an exception). Whether they use the cash or accrual method determines when they report revenue and expenses. Financial Accounting Financial accounting is performed with potential lenders and investors in mind, as well as GAAP (generally accepted accounting principles). Using this standard
accounting methods helps investors and lenders get an accurate read on a business’s financial health if a company is looking to finance a new purchase or venture. It also helps businesses be transparent by reporting management’s income. That said, small businesses usually aren’t required to use GAAP and its accrual method. Any business that
makes, buys or sells products must use GAAP, according to the IRS. Larger businesses often employ accountants in-house to help them comply with these standard accounting principles. Management Accounting This category of accounting doesn’t follow GAAP but it does follow standard accounting practices taught in accounting school. The focus
here is on generating financial statements like budgets, product costings, cash flow projections and business acquisition analysis reports. Standard reports like balance sheets, profit and loss statements and cash flow statements are generated in a way to help managers analyze past decisions and plan for the future. Small businesses may only use
cash projections. Larger companies, especially manufacturers, will use many more reports. What Are the Two Types of Accounting? There are two types of accounting methods: cash and accrual. Most small businesses can use either method. Businesses that are corporations or have gross revenue over $5 million per year are required to use the
accrual method, according to the IRS. Cash Method The cash accounting method is the simplest method. When money comes in, revenue is recorded. When money goes out, an expense is recorded, according to the Houston Chronicle. Accrual Method In accrual accounting, revenue is recorded when it’s earned, not when money actually comes in. A
company can perform a service and bill the client. Even if the client hasn’t paid yet, revenue is still recorded in the books. Expenses are matched to revenue in accrual accounting, meaning they’'re recorded at the same time as revenue. So if a house painter has to buy paint for a job, the total income for the job and the cost of the paint are recorded in
the books at same time. It doesn’t matter exactly when the paint was purchased. Want more details on the difference between cash and accrual accounting? This article goes in-depth on this subject and looks at which method is better. RELATED ARTICLES Readwhere is an online reading & publishing hub. Read epaper, magazines, books, comics etc.
online & offline. It provides the best content for reading on web, Mobile and Tablet Devices. It includes popular News Papers, Magazines, Comics, Books & Journals, all within the same application. Read content from some of the premier newspapers of India, most read magazines and popular comics. Newspapers are free to read. The languages
covered include English, Hindi, Marathi, Malayalam, Tamil, Telugu, Punjabi, Gujarati and Kannada. Magazines include some of India's best known Magazine brands, publishing on categories ranging from News, Bollywood, Entertainment, Health, Art and Architecture, Automotive and many more. Our comic book collection will bring back your child
hood. Over 700+ titles from famous comic book publishers of India. Several of these comics are out of print and hence can be read only via the readwhere. Our eBook collection covers many interesting Books, which are from well known publishers and are best sellers in their own right. This include books on various subjects taught in School, Kids
Books, Books on Health and Wellness, Astrology, Novels, Personal and Professional Growth, Management to name a few. An excellent book for commerce students appearing in competitive, professional and other examinations. Problems & Solutions In Specialised Accounting 1.Profit or Loss Prior to and after Incorporation, 2. Issue of Bonus Shares, 3.
Accounting for Amalgamation of Companies as per A.S.-14 (Including Absorption), 4. Accounting for Reconstruction of a Company, 5. Liquidation of Company/Winding-up of Company (Voluntary Liquidation only), 6. Holding and Subsidiary Companies : Preparation of Consolidated Balance Sheet and Statement of Profit & Loss, 7. Accounting of Non-
trading Organisations/Institutions, 8. Insolvency Accounts, 9. Accounts of Banking Companies.
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